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AZ FUND 1 STRATEGIC TREND
INVESTMENT POLICY
The sub-fund invests primarily in equities, bonds and money market instruments denominated in Euro and/or foreign currency.
The equity component cannot exceed 60% of the sub-fund’s net assets and will be concentrated on a limited number of global
issuers, mainly of high standing. At its own discretion and with a view to ensuring the flexible management of the sub-fund, the
Management Company can reduce the equity component of the portfolio to zero or significantly reduce the bond component.

COMMENTARY
The political tensions of the last period and the fear of an international trade war have created the opportunity of slightly
increasing the net equity investment at just below 55%. From a geographical point of view, the preference remains for Europe
and a portfolio that is rather defensive in sectoral terms. The component of about 8% remains in emerging bonds in local
currency and also the liquidity part (8%) spent on short-term Italian Government bonds.
The currency exposure remains low.
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DISCLAIMER
This document has been issued by AZ Fund Management SA – Luxembourg (the Company), a company of the Azimut Holding Group, as asset manager of
the Fund for information and promotional purposes only.
Information and opinions contained in this document may, in whole or in part, come from trusted third-party sources which have not been verified by the
Company and for which the Company does not accepts any direct or indirect liability.
The Company assumes no responsibility for the correctness of the data, information and opinions contained in this document, therefore no liability can be
attributed to the Company for omissions, inaccuracies or possible errors.
The Company reserves the right to make any changes to the content of the document at any time without prior notice, without, however, assuming
obligations or warranties of updating and / or rectification.
The document is property of the Company and its use, reproduction, duplication or distribution, even partial, is prohibited by the recipients of the
document or by any third party to which the document or its parts were eventually transferred.
In addition, the Company may not be held liable for damages resulting from the use by the recipients of the document or any third party of the data,
information and opinions contained herein or any claims allegedly related to them.
Please refer to the contract for the typical risks associated to the investment.
The investment described does not guarantee the maintenance of capital or provides guarantees of return.
Therefore, the recipients of this document assume full and absolute responsibility for the use of the data, information and opinions contained therein as
well as for any investment choices made on the same basis.

